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FOREWORD

We, at Team Vedhik is happy to introduce a new initiative - "Daily Current 
Affairs_The Hindu" compilations to help you with UPSC Civil Services 
Examination preparation. We believe this initiative - "Daily Current 
Affairs_The Hindu" would help students, especially beginners save time 
and streamline their preparations with regard to Current Affairs. A content 
page and an Appendix has been added segregating and mapping the 
content to the syllabus.
It is an appreciable efforts by Vedhik IAS Academy helping aspirants of 
UPSC Civil Services Examinations. I would like to express my sincere 
gratitude to Dr. Babu Sebastian, former VC - MG University in extending 
all support to this endeavour. Finally I also extend my thanks to thank 
Ms. Shilpa Sasidharan and Mr. Shahul Hameed for their assistance in the 
preparing the compilations. 
We welcome your valuable comments so that further improvement may 
be made in the forthcoming material. We look forward to feedback, 
comments and suggestions on how to improve and add value for students. 
Every care has been taken to avoid typing errors and if any reader comes 
across any such error, the authors shall feel obliged if they are informed 
at their Email ID.
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The Calcutta High Court on
Tuesday modi�ed its order
regarding the Ganga Sagar
Mela and said only those
having COVID negative re-
port in the past 72 hours
would be allowed on the Sa-
gar Island. 

“Only those who are hav-
ing COVID negative in the
RT-PCR report of within 72
hours will be permitted to
enter the Sagar Island,” said
a Division Bench of Chief Jus-
tice Prakash Shrivastava and
Justice K.D. Bhutia. 

The Bench reconstituted
the committee to review the
situation on the Ganga Sagar
Island with a retired judge of
this High Court as its chair-
person. In its earlier order,
the court had set up a com-
mittee comprising Leader of
the Opposition Suvendu Ad-
hikari, a representative of
the State and a representa-

tive of the Chairperson of the
Human Rights Commission. 

The State government
submitted before the court
that the committee “should
not only be an independent
one but it should not have a
political member”. 

The High Court said that

when it had issued an order
on January 7 it was not made
known to it that the posts of
the Chairman, Human
Rights Commission, and the
Secretary of the West Bengal
Human Rights Commission
were vacant. 

“To avoid any misappre-

hension in the mind of the
applicants or the State, we
deemed it proper to recon-
stitute the committee with
the retired judge of this High
Court as chairperson to re-
view the situation on the
spot at the Ganga Sagar Is-
land,” the Bench said. 

The court said the Chief
Secretary, Government of
West Bengal, would be per-
sonally liable to ensure the
compliance of above direc-
tions and the directions con-
tained in the January 7 order. 

State against ban
While public health experts
have expressed concern ov-
er holding the annual pil-
grimage, the West Bengal go-
vernment, in an a�davit in
the court on January 6, had
informed that it was not in
favour of banning the Ganga-
sagar Mela at this stage in
view of the arrangements al-
ready made. 

More curbs for Ganga Sagar mela
Calcutta High Court says negative RT-PCR report must for attending event

A Dec. 30 photo of workers carrying a makeshift room as
preparations are under way for the Ganga Sagar Mela. * PTI 

Special correspondent
Kolkata
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An extended range sea-to-
sea variant of the BrahMos
supersonic cruise missile
was test �red on Tuesday
from the recently commis-
sioned stealth guided missile
destroyer INS Visakhapat-
nam. 

“Advanced sea-to-sea var-
iant of BrahMos supersonic
cruise missile was tested
from INS Visakhapatnam to-
day. Missile hit the designat-
ed target ship precisely,” the
Defence Research and Deve-
lopment Organisation
(DRDO) said.

The successful test-�ring
certi�es the accuracy of the
ship’s combat system and ar-
mament complex and also
validates a new capability
the missile provides the Na-
vy and the nation, the Navy

said. “Augurs very well for
Aatma Nirbhar Bharat and
provides the Navy yet anoth-
er shot in the arm,” it added.

Mission readiness
Congratulating scientists on
the successful test �ring, De-
fence Minister Rajnath Singh

said on social media, “The
robustness of Indian Navy
mission readiness is recon-
�rmed today after successful
launch of the advanced ver-
sion of BrahMos Missile from
INS Vishakhapatnam today.”

BrahMos is joint collabo-
ration between India and

Russia and is capable of be-
ing launched from land, sea,
sub-sea and air against sur-
face and sea-based targets,
with a range capped at 290
km initially.

The range of the missile
was originally capped at 290
km as per obligations of the
Missile Technology Control
Regime (MTCR). Following
India’s entry into the club in
June 2016, o�cials said the
range would be extended to
450 km and to 600km at a la-
ter stage. An extended range
missile had been tested
earlier.

INS Visakhapatnam, with
a displacement of 7,400
tonnes, is the �rst of four in-
genuously designed and
built Project-15B class stealth
guided missile destroyers
and was commissioned in
November 2021.

BrahMos advanced variant test �red
The extended range naval version of the missile was launched from a destroyer

Blazing a trail: The advanced variant of BrahMos supersonic
cruise missile being tested from INS Visakhapatnam. * PTI

Special Correspondent
NEW DELHI
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The U.S. administration an-
nounced that India will per-
mit the import of American
pork and pork products into
the country following the re-
engagement of the two go-
vernments via the U.S.-India
Trade Policy Forum (TPF) in
New Delhi in November.

India and the U.S. have
had a number of persistent
challenges in their bilateral
trade relationship, including
in agricultural trade.

“India’s agreement to al-
low U.S. pork imports for the
�rst time is great news for
U.S. producers and for In-
dian consumers,” U.S. Trade
Representative (USTR) Kath-

erine Tai said via a statement
on Monday in Washington.
Ms. Tai had met Commerce
Minister Piyush Goyal to re-
new the TPF. 

Days ago, The Hindu had
reported that India would
resume the export of man-
goes and pomegranates to

the U.S., under a new agree-
ment signed by the two
countries, also a result of the
TPF engagement.

“This new opportunity
marks the culmination of
nearly two decades of work
to gain market access for
U.S. pork to India — and it
signals positive movement in
U.S.-India trade relations,”
U.S. Agriculture Secretary
Tom Vilsack said in the joint
statement with Ms. Tai. 

Mr. Vilsack said the im-
ports would begin “as soon
as possible.” The U.S. is the
world’s third-largest pork
producer and the second-
largest exporter, as per U.S.
government estimates.

India agrees to allow import
of U.S. pork products, says Tai
Move follows resumption of Indian mango exports to U.S. 
Sriram Lakshman

Katherine Tai 
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The rising frequency of hate speech
in India has not gone unnoticed. The
Supreme Court has agreed to hear a
petition on the events organised by
the Hindu Yuva Vahini in Delhi and
by Yati Narsinghanand in Haridwar
on December 17 and 19, 2021, respec-
tively, wherein calls to violence were
made against Muslims. But the laws
dealing with hate speech are ine�ec-
tive and de�cient. So, the Supreme
Court has been asked to review hate
speech laws and various High Courts
have been called upon to provide in-
terpretation of ingredients of hate
speech. The lack of clear legislative
guidance has meant that we are see-
ing discordant judicial outcomes. Ne-
vertheless, this growing incidence of
hate speeches, especially those tar-
geting minorities, in combination
with the judicial ambiguity has pro-
vided an opportunity to chart legisla-
tive reforms.

Criminalising hate speech
Hate speech is neither de�ned in the
Indian legal framework nor can it be
easily reduced to a standard de�ni-
tion due to the myriad forms it can
take. Black’s Law Dictionary has de-
�ned it as “speech that carries no
meaning other than the expression
of hatred for some group, such as a
particular race, especially in circum-
stances in which the communication
is likely to provoke violence.” Build-
ing on this, the Supreme Court, in
Pravasi Bhalai Sangathan v. Union
of India (2014), described hate
speech as “an e�ort to marginalise
individuals based on their member-
ship in a group” and one that “seeks
to delegitimise group members in
the eyes of the majority, reducing
their social standing and acceptance
within society.”

The current legislative set-up has
several provisions to criminalise of-
fences which can be characterised as
hate speech. The High Court of Kar-
nataka, in Campaign Against Hate
Speech v. The State of Karnataka
(2020), was of the opinion that the
Indian Penal Code illegalises speech-

es that are intended to promote en-
mity or prejudice the maintenance of
harmony between di�erent classes.
Speci�cally, sections of the IPC, such
as 153A, which penalises promotion
of enmity between di�erent groups;
153B, which punishes imputations,
assertions prejudicial to national in-
tegration; 505, which punishes ru-
mours and news intended to pro-
mote communal enmity, and 295A,
which criminalises insults to the reli-
gious beliefs of a class by words with
deliberate or malicious intention,
contribute to combating hate
speeches. The Supreme Court has
upheld the view that the objective
behind such provisions is to “check
�ssiparous communal and separatist
tendencies and secure fraternity so
as to ensure the dignity of the indivi-
dual and the unity of the nation”.

The Supreme Court, in State of
Karnataka v. Praveen Bhai Thogadia
(2004), emphasised the need to sus-
tain communal harmony to ensure
the welfare of the people. In the Pra-
vasi Bhalai Sangathan case, the Su-
preme Court underlined the impact
hate speech can have on the targeted
group’s ability to respond and how it
can be a stimulus to further attacks.

The Madras High Court has on sev-
eral instances dealt with the issue of
hate speech, characterising it as
small spark capable of merely light-
ing a lamp to destroying a forest. In
G. Thirumurugan Gandhi v. State
(2019), the Madras High Court ex-
plained that hate speeches cause dis-
cord between classes and that res-
ponsibility attached to free speech
should not be forgotten. Summing
up these legal principles, in Amish
Devgan v. Union of India (2020), the
Supreme Court held that “hate
speech has no redeeming or legiti-

mate purpose other than hatred to-
wards a particular group”.

Despite judicial guidance from the
Amish Devgan case, uncertainty
around interpretation of hate speech
has resulted in the adoption of vary-
ing standards. The Madras High
Court, in Maridhas v. State (2021),
quashed an FIR alleging hate speech
involving targeting of minorities by
holding that the ‘YouTuber’ is entit-
led to protection under Article 19(1)
(a) of the Constitution and distin-
guished this case from the applica-
tion of the ‘Who? What? Where? test’
laid down in the Amish Devgan case.
Per contra, the Madras High Court,
in the case of Fr. P. George Ponnaiah
v. Inspector of Police (2022), gave no
relief to the petitioner by holding
him to be a person of in�uence. By
doing so, the High Court has failed to
appreciate that a YouTuber with
more than 4 lakh subscribers and a
periodic record of publishing motiv-
ated content would have more in-
�uence than a priest with a limited
audience from an isolated incident.
It is trite that statements made by
‘persons with in�uence’ having the
mere likelihood of breach of peace
have to be construed to constitute
hate speech. 

Unfortunately, divergent decisions
from constitutional courts expose
the lack of established legal stan-
dards in de�ning hate speech, espe-
cially those propagated via the digital
medium.

Policy prescriptions 
The Law Commission of India, in its
267th report, recommended the in-
sertion of two new provisions to cri-
minalise and punish the propagation
of hate speech: Section 153C and Sec-
tion 505A of IPC. Section 153C was

drafted to cover an o�ence commit-
ted when any person uses threaten-
ing words which are intended to
cause fear, or commends hatred for
the purpose of inducing violence
through words, spoken or written,
visible representation or signs on the
grounds of race, caste, religion, sex,
gender identity and other characte-
ristics. Section 505A was to include
provisions penalising causing of fear,
alarm, or provocation of violence.
Furthermore, the 189th Report of the
Parliamentary Standing Committee
on Home A�airs, in 2015, recom-
mended the incorporation of sepa-
rate and speci�c provisions in the In-
formation Technology Act to deal
with online hate speech. None of the
recommendations have been acted
upon and this has partly given rise to
ambiguity in construing hate speech
by various constitutional courts.

Much of the existing penal provi-
sions deal with hate speech belong to
the pre-Internet era. The need of the
hour is specialised legislation that
will govern hate speech propagated
via the Internet and, especially, so-
cial media. Reference can be drawn
to the Australian federal law called
the Criminal Code Amendment Act,
2019, which imposes liability upon
Internet service providers if such
persons are aware that any abhor-
rent violent material, which is de-
�ned to include material that a rea-
sonable man would regard as
o�ensive, is accessible through the
service provided by them.

Action commonly taken against
modern-day hate speeches have a
whack-a-mole e�ect wherein the un-
derlying objective of inciting commu-
nal disharmony or hatred, despite
the detention of the o�ender, sur-
vives through digital or social media
platforms for eternity. Thus, taking
cue from best international stan-
dards, it is important that speci�c
and durable legislative provisions
that combat hate speech, especially
that which is propagated online and
through social media, is enacted by
amending the IPC and the Informa-
tion Technology Act. Ultimately, this
would be possible only when hate
speech is recognised as a reasonable
restriction to free speech.

Manuraj Shunmugasundaram is Advocate,
Madras High Court and Spokesperson, DMK.
Inputs for the article were provided by
Thiyagarajan B.

It is important that speci�c and durable legislative provisions be enacted to combat hate speech

Hate speech in the time of free speech

Manuraj Shunmugasundaram
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The story so far: With several Assembly
elections coming up, one issue may need
more attention than others. Elections are
fought with huge funds nowadays. Estimates
vary, but a candidate may spend in crores in
just one constituency. This vital issue is
neglected by voters in the noise and din of
campaigns, leaders, celebrities and media
coverage.

Why is this issue important for the
voter?
Voters vote for candidates, political parties
and leaders so that they deliver bene�ts to
the citizens. If election funds are obtained
from other sources, the Governments in
power are obliged to the funders more than
the voters. Government may take decisions
that bene�t the donors rather than the
voters. Even if a rich candidate funds his
own election, the focus is on recovering the
investment made rather on public service.

Campaign funding reforms is one of the
biggest issues in electoral reforms
worldwide. Several countries like the U.S.,
the EU countries and so on have a set of laws
to address this issue.

Does spending in elections a�ect public
interest?
Publicly the Government never announces
any scheme that is against public interest.
Even if they do, the message to the public is
always that it is for them. In recent times the
most dramatic example is that of the Farm
Laws which are being repealed. Many other
decisions on infrastructure, roads, SEZs,
incentives to corporates are not known to
the public. For instance, the Government
Budget reports that in 2019-20 the loss to the
Government on account of incentives to
companies and reduction in duties and taxes
was ₹2. 24 lakh crore. The voters do not
know this. But any funds required for public
spending is known. If some of the income
the Government lost could be recovered, the
pattern of spending by the Government
would change. Even schemes like MNREGA

which many support and others oppose, had
a budget allocation of less than ₹75,000
crore.

What are the remedies for this?
This subject has been studied at length by
Government commissions and scholars.
There is also much to learn from
international experience. Broadly there are
three classes of remedies. First is to make all
election funding completely transparent so
that voters know who is funding whom.
Second is to prevent private interests from
unduly in�uencing elections or
Governments. This is done by a set of rules
on limiting funding. Third is to try and have
a more level playing �eld so that good
politicians, candidates and parties with less
funds also stand a chance of competing in
elections. In the U.S. for instance, every
citizen has the option of letting a small part
of his taxes be used for election funding.
This is done only with his or her consent.

What is the situation in India on
election funding?
It is not yet an important issue with proper
legislation. Transparency in funding is
absent after the introduction of Electoral
Bonds. Now citizens cannot know who is
funding the political parties. In spite of the
Central Information Commission (CIC)
ruling, all political parties have refused to
submit themselves to the transparency that
comes with Right to Information. Limits on
funding are also not well de�ned. For
instance, there was a cap on how much
funds a corporate can donate to a political
party out of the pro�ts it earns. That upper
limit has been removed. There is no move
towards a level playing �eld. Today as per
information available with the EC and the
Income Tax Department, and as reported by
the political parties, 90% of the funds go to
just one party. This does not allow for a level
playing �eld. Another important issue on
electoral funding is that of Electoral Bonds.
Some Public Interest Litigations (PILs) have
been �led and even admitted in the Supreme
Court. The appeal to the Court is to make

the Electoral Bonds completely transparent
so that voters know where political parties
are getting their funds from. Such
information is available in all other leading
democracies worldwide like the U.S. and the
EU countries. But the Government refuses to
amend the law and the case has not yet been
heard in the Supreme Court. Another
important issue is transparency in political
parties. The CIC ruling was ignored by all
political parties. This has now been
challenged through another set of PILs in the
Supreme Court. Here also the case has been
admitted but no hearing has taken place.
Such transparency is there in all other
countries.

What can I do as a citizen and voter?
First and foremost is to vote, and equally
important, make an informed choice. This
means gathering all relevant information
about the candidate, funding, spending and
so on. There are so many rumours �oating
around. Some of them are true and some are

false. There is a lot of exaggeration as well. It
becomes di�cult to separate fact from
�ction. But o�cial websites of political
parties, the Election Commission and some
nonpartisan NGOs have information. It
would also help if such information is shared
widely with friends. Voting for any candidate
or party that spends too much should be
considered very carefully. It may go against
the voter’s own interest. 

Another long term solution is to fund
political parties or one’s favourite candidate
with small donations of ₹10 to ₹500. If the
money is raised from voters then the winner
will work for the people. Such large scale
experiments have succeeded in hundreds of
panchayat elections where elections were
won by spending one hundredth of the other
candidates. 

This was because the voters funded the
winning candidate.

Trilochan Sastry is a professor at IIM
Bangalore and the chairman of the
Association for Democratic Reforms

EXPLAINER

Where do political entities get money for canvassing and campaigning? What are the rules around election fundraising?

Election Campaign Funding by political parties

THE GIST
B Voters vote for political
parties so that they deliver
bene�ts to the citizens. If
election funds are obtained
from other sources, the
Governments in power are
obliged to the funders more
than the voters.

B For instance, the
Government Budget reports
that in 2019-20 the loss to
the Government on account
of incentives to companies
and reduction in duties and
taxes was ₹2. 24 lakh crore.
The voters do not know
this. 

B Transparency in funding is
absent after the
introduction of Electoral
Bonds. In spite of the CIC
ruling, all political parties
have refused to submit
themselves to the
transparency that comes
with Right to Information.
Limits on funding are also
not well de�ned. 

Trilochan Sastry
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It has been claimed that the im-
plementation of the Goods and
Services Tax (GST) in India was

a grand experiment in cooperative
federalism in which both the Un-
ion and the States joined hands to
rationalise cascading domestic
trade taxes and evolve a value-ad-
ded tax on goods and services.
Although the rate structure was
presumed to be revenue neutral,
the States agreed to forgo their re-
venue autonomy in favour of tax
harmonisation. This was in the
hope that it would turn out to be a
money machine in the medium
term due to improved compliance
arising from the self-policing na-
ture of the tax. 

The calculation
To allay the fears of States of possi-
ble revenue loss by implementing
GST in the short term, the Union
government promised to pay com-
pensation for any loss of revenue
in the evolutionary phase of �ve
years. The compensation was to
be calculated as the shortfall in ac-
tual revenue collections in GST
from the revenue the States would
have got from the taxes merged in
the GST. This was estimated by tak-
ing the revenue from the merged
taxes in 2015-16 as the base and ap-
plying the growth rate of 14% every
year. To �nance the compensation
requirements, a GST compensa-

tion cess was levied on certain
items such as tobacco products,
automobiles, coal and solid fuels
manufactured from lignite, pan
masala and aerated waters.

Unfortunately, the compensa-
tion saga was not without contro-
versy. In the �rst two years of its
implementation, the amount of
compensation to be paid to the
States was modest and the com-
pensation cess was su�cient to
meet the requirements. In fact,
the cess collections exceeded the
compensation requirements by
₹21,466 crore in 2017-18 and
₹25,806 crore in 2018-19. 

Reason for mistrust
In 2018-19, the shortfall in the pay-
ment requirement from the cess
collections was ₹24,947 crore
which could be met from the sur-
pluses of the previous two years
kept as balance in the compensa-
tion fund. However, in 2020-21,
due to the most severe lockdown
following the novel coronavirus
pandemic, the loss of revenue to
States was estimated at ₹3 lakh-
crore of which ₹65,000 crore was
expected to accrue from the com-
pensation cess. Of the remaining
₹2.35 lakh-crore, the Union go-
vernment decided to pay ₹1.1 lakh-
crore by borrowing from the Re-
serve Bank of India under a special
window and the interest and re-
payment were to be paid from the
collections from compensation
cess in the future. However, the
entire compensation payment epi-
sode plunged the Union-State rela-
tionship to a new low, creating hu-
mongous mistrust. 

The agreement to pay compen-
sation for the loss of revenue was

for a period of �ve years which will
come to an end by June 2022; and
considering the uncertainty in re-
venue collections faced by the
States, they are keen that the com-
pensation scheme should conti-
nue for another �ve years. 

Core issues
Although it was hoped that the tax
structure would stabilise in the
�rst �ve years, the reform is still in
transition. 

First, the technology platform
could not be �rmed up for a long
time due to which the initially
planned returns could not be �led.
This led to large-scale misuse of in-
put tax credit using fake invoices.
The adverse impact on revenue
collections due to this was com-
pounded by the pandemic-in-
duced lockdowns. 

Second, this is the only major
source of revenue for the States
and considering their increased
spending commitments to protect
the lives and livelihoods of people,
they would like to mitigate reve-
nue uncertainty to the extent they
can. They have no means to cush-
ion this uncertainty for the Fi-

nance Commission which is sup-
posed to take into account the
States’ capacities and needs in its
recommendations has already
submitted its recommendations;
the next Commission’s recommen-
dations will be available only in
2026-27. More importantly, the
structure of GST needs signi�cant
changes and the cooperation of
States is necessary to carry out the
required reforms.

A case for amendments
It is very well acknowledged that
the structure of GST requires sig-
ni�cant reforms. Notably, almost
50% of the consumption items in-
cluded in the consumer price in-
dex are in the exemption list; broa-
dening the base of the tax requires
signi�cant pruning of these items. 

Second, sooner or later, it is ne-
cessary to bring petroleum pro-
ducts, real estate, alcohol for hu-
man consumption and electricity
into the GST fold. 

Third, the present structure is
far too complicated with four main
rates (5%, 12%, 18% and 28%). This
is in addition to special rates on
precious and semi-precious stones
and metals and cess on ‘demerit’
and luxury items at rates varying
from 15% to 96% of the tax rate ap-
plicable which have complicated
the tax enormously. Multiple rates
complicate the tax system, cause
administrative and compliance
problems, create inverted duty
structure and lead to classi�cation
disputes. Reforming the structure
to unify the rates is imperative and
this cannot be done without the
cooperation of States. They would
be unwilling to agree to rationalise
rates unless the compensation

payment for the revenue loss is
continued.

Thus, extending the compensa-
tion payment for the loss of reve-
nue for the next �ve years is neces-
sary not only because the
transition to GST is still underway
but also to provide comfort to
States to partake in the reform.
GST is the most important source
of revenue to States and any reve-
nue uncertainty from that source
will have a severe adverse e�ect on
public service delivery. 

Similarly, reforming the struc-
ture to complete the process of
transition to a reasonably well-
structured GST is important not
only to enhance the buoyancy of
the tax in the medium term but al-
so to reduce administrative and
compliance costs to improve ease
of doing business and minimise
distortions. It has been pointed
out by many including the Fif-
teenth Finance Commission that
the compensation scheme of ap-
plying 14% growth on the base
year revenue provided for the �rst
�ve years was far too generous.
The issue can be revisited and the
rate of growth of reference reve-
nue for calculating compensation
can be linked to the growth of
GSDP in States to ensure the com-
fort of minimum certainty on the
revenue. This will incentivise
them to accomplish the reform in
the true spirit of cooperative
federalism.

M. Govinda Rao is former Director,
National Institute of Public Finance and
Policy and Member, Fourteenth Finance
Commission. He is presently Chief
Economic Adviser, Brickwork Ratings. The
views expressed are personal

Extending GST compensation as a reform catalyst 
The transition to GST is still in progress and an extension will provide comfort to States to help roll out crucial changes

M. Govinda Rao
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The board of directors of Vo-
dafone Idea Ltd. late on Mon-
day approved the conversion
of interest — related to spec-
trum auction instalments
and on AGR (adjusted gross
revenue) dues to the govern-
ment — into equity. 

This means that after con-
version, the government
would own 35.8% of the tele-
com carrier.

This is as per a scheme of-
fered by the Department of
Telecommunications (DoT)
for settlement of dues.

“The Net Present Value
(NPV) of this interest [on
spectrum auction instal-
ments and AGR dues] is ex-
pected to be about ₹16,000
crore as per the company’s
best estimates, subject to
con�rmation by the DoT,”
Vodafone Idea said in a �l-

ing. “Since the average price
of the company’s shares at
the relevant date of
14.08.2021 was below par va-
lue, the equity shares will be
issued to the government at
par value of ₹10 per share,
subject to �nal con�rmation
by the DoT.” The conversion
will result in dilution to all

existing shareholders, in-
cluding promoters.

“Following conversion...
promoter shareholders
would hold around 28.5%
(Vodafone Group) and
around 17.8% (Aditya Birla
Group), respectively,” it ad-
ded. In light of the conver-
sion of interest into equity,

the company added, the pro-
moters had mutually agreed
to amend the existing Share-
holders’ Agreement for “re-
ducing the minimum qualify-
ing threshold from 21% to
13% for the purpose of exer-
cising certain governing
rights, such as appointment
of directors and of certain
key o�cials”.

Earlier, the DoT had pro-
vided various options to the
company, including defer-
ring payment of Spectrum
Auction Instalments due up
to four years, excluding the
instalments due in respect of
Spectrum Auction 2021; one-
time opportunity to opt for
deferment of AGR related
dues as determined by the
Supreme Court in the AGR
case, by a period of four
years with immediate e�ect;
one-time opportunity to ex-
ercise the option of paying

interest for the four years of
deferment on the deferred
spectrum instalments and
AGR dues via conversion into
equity of the NPV of the in-
terest amount.

In October, the telco had
opted for deferment of spec-
trum auction instalments
and of AGR-related dues.

Shares slide
On Tuesday, shares of Voda-
fone Idea plummeted to 21%
to ₹11.80 on the BSE.

Separately, Tata Teleser-
vices (Maharashtra) on Tues-
day said it would opt for con-
version of interest related to
AGR dues into equity and
that post-conversion, the
Centre’s holding in the telco
is expected to be about 9.5%.

The NPV of the interest
amount is about ₹850 crore,
the company said in a �ling.

(With PTI inputs)

Govt. set to hold 35.8% in Vodafone Idea
Conversion of interest on dues into equity set to trigger change in holding; move follows DoT package

Special Correspondent 
MUMBAI 

Third man: In the new structure, Vodafone Group would hold
28.5%; Aditya Birla group’s stake would be 17.8%. * AFP
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When expectations around
future in�ation are on the
higher side, households
change their savings portfo-
lio with respect to bank de-
posits, according to a work-
ing paper released by the
Reserve Bank of India (RBI)
on Tuesday.

In�ation expectations
play a vital role in regulating
households’ consumption
behaviour and consequent
savings, said the paper titled
‘Taking Cognisance of Hou-
seholds’ In�ation Expecta-
tions in India’.

The paper is authored by
Devendra Pratap Singh, Adi-

tya Mishra and Purnima
Shaw of the RBI. The �nd-
ings of the paper are of the
authors and not of the RBI,
the authors said.

Especially in the case of a
developing economy, it is
desirable for households to
save in �nancial instruments
like debt or equity, which

can be used further into pro-
duction-enhancing activi-
ties, they said in the paper.

If households expect in-
�ation to pick up in the me-
dium term and they suspect
low returns due to low real
interest rates, it may be pref-
erable for them to invest in
commodities such as pre-
cious metals, jewellery and
the like, than saving in term
deposits, they said.

The authors said that si-
milar to India, in�ation ex-
pectations are biased and
not e�cient in other coun-
tries too, such as the US, En-
gland, Japan, New Zealand,
South Africa, Czech Repu-
blic, Philippines and Russia.

‘Households expecting higher
in�ation a�ects bank savings’
Sentiment shapes consumption patterns, savings: RBI paper
PRESS TRUST OF INDIA
MUMBAI
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The ICMR’s National Task
Force for COVID-19 has de-
cided against including anti-
viral drug Molnupiravir in
the Clinical Management
Protocol for COVID-19 as of
now, o�cial sources said on
Tuesday.

The experts of the task
force cited safety concerns,
and argued that Molnupira-
vir was not of much bene�t
in COVID treatment to arrive
at the decision in a meeting
held on Monday.

According to the Health
Ministry, Molnupiravir is an
antiviral drug that inhibits
SARS-CoV-2 replication by
viral mutagenesis. This anti-
COVID pill got the Drug Reg-
ulator General of India’s ap-
proval on December 28 for

restricted use in emergen-
cies. Mutagenesis is a pro-
cess by which the genetic in-
formation of an organism is
changed by the production
of mutation.

“Members of the National
Task Force for COVID-19
were not in favour of includ-
ing the drug in the national

treatment guidelines citing
that it does not have much
bene�t in the treatment of
coronavirus infection and
that there were safety con-
cerns,” an o�cial source
said.

Indian Council of Medical
Research chief Balram Bhar-
gava had said Molnupiravir
had major safety concerns.
He added that the World
Health Organization and the
U.K. had not included it for
treatment. He said this drug
could cause defects in a de-
veloping foetus and could
damage the muscles also.

“Contraception will have
to be done for three months
for male and female if this
drug is given because the
child born could be proble-
matic due to teratogenic in-
�uence,” he said.

It says drug is not of much bene�t in COVID-19 treatment 
Press Trust of India 
New Delhi

Molnupiravir got the Drug
Regulator General of India’s
approval on Dec. 28, 2021.

No Molnupiravir: ICMR team 
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Srikumar Chattopadhyay

The 2020 Human Develop-
ment Report of the United
Nations Development Pro-

gramme (UNDP), titled “The Next
Frontier – Human Development
and the Anthropocene” (https://
bit.ly/3qeEgE3) proposed a plane-
tary pressure-adjusted Human De-
velopment Index (HDI). Ever since
the UNDP took up computation of
the HDI driven by the vision of
Mahbub ul Haq and articulated by
Amartya Sen in 1990, there have
been adjustments such as inequal-
ity-adjusted HDI. Besides, there
was computation of several other
indices such as Gender Develop-
ment Index, Gender Inequality In-
dex, and Multidimensional Pover-
ty Index to �ag the issues that
warranted the attention of policy-
makers. 

Human-induced change
The environment is one such issue
now considered to be an essential
component to be factored in to
measure human development.
The concept of the planetary
boundary was introduced by a
group of scientists across the
world, led by J. Rockström of the
Stockholm Resilience Centre in
2009. This was to highlight that
human-induced environmental
change can irrevocably destabilise
the long-term dynamics of the
earth system, thereby disrupting
the life-supporting system of the
planet. Both global and local evi-
dence indicate that biodiversity
loss, climate change, land system/
land-use change, disruption of
biogeochemical cycles, and scarci-
ty of freshwater availability are a
threat and increase the vulnerabil-
ity of society. The purpose of the

planetary pressure adjusted HDI,
or PHDI, is to communicate to the
larger society the risk involved in
continuing with existing practices
in our resource use and environ-
mental management, and the re-
tarding e�ect that environmental
stress can perpetuate on develop-
ment. 

Impact on country rankings
When planetary pressure is adjust-
ed, the world average of HDI in
2019 came down from 0.737 to
0.683. This adjustment has been
worked out by factoring per capita
carbon dioxide (CO2) emission
(production), and per capita mate-
rial footprint. The average per cap-
ita global CO2 emission (produc-
tion) is 4.6 tonnes and the per
capita material footprint is 12.3
tonnes. 

The global ranking of several
countries was altered, in a positive
and negative sense, with adjust-
ment of planetary pressure. Swit-
zerland is the only country in the
group of high human develop-
ment countries whose world rank
has not changed with adjustment
of planetary pressure, although
the HDI value of 0.955 has come
down to 0.825 after the necessary
adjustment. Among 66 very high
human development countries,
30 countries recorded a fall in
rank values ranging from minus 1
for Germany and Montenegro to
minus 131 for Luxembourg. It suc-
cinctly brings out the nature of
planetary pressure generated by
the developed countries and indi-
rectly indicates their responsibili-
ty in combating the situation. 

In the case of India, the PHDI is
0.626 against an HDI of 0.645 with
an average per capita CO2 emis-
sion (production) and material
footprints of 2.0 tonnes and 4.6
tonnes, respectively. India gained
in global rankings by eight points
(131st rank under HDI and 123rd
rank under PHDI), and its per cap-
ita carbon emission (production)
and material footprint are well be-

low the global average. 

Challenges in India, SDGs
Nevertheless, India’s natural re-
source use is far from e�cient, en-
vironmental problems are grow-
ing, and the onslaught on nature
goes on unabated with little con-
cern about its fallout — as evident
from a number of ongoing and
proposed projects. At the same
time, India has 27.9% people un-
der the Multidimensional Poverty
Index ranging from 1.10% in Kerala
to 52.50% in Bihar, and a sizable
section of them directly depend
on natural resources for their sus-
tenance. Kerala has an exemplary
achievement in human develop-
ment with an HDI value of 0.775,
well above the all-India average.
However, on the environmental
front there are several challenges
which warrant concrete actions;
otherwise, the gains of human de-
velopment may not be sustained.

The twin challenges of poverty
alleviation and environmental sa-
feguarding that former Prime Mi-
nister Indira Gandhi �rst articulat-
ed in her lecture during the
Stockholm conference on the hu-
man environment in 1972 still re-
main unattended. Fifty years have
passed. There is little change in
the scenario. In fact, the situation
is much more complex now.

Since the Stockholm conference
was held, there have been several
summits and initiatives by the Un-
ited Nations, the latest being the
adoption of 17 Sustainable Deve-
lopment Goals (SDG) with a specif-
ic target to meet by 2030. The
SDGs have acquired high priority
in the context of the issue of cli-
mate change and its impact on so-

ciety. Human-induced climate
change has emerged as an impor-
tant issue of global deliberations.
The Sixth Assessment Report
(AR6) of the Intergovernmental
Panel on Climate Change (IPCC)
2021 laid stress on limiting global
temperature rise at the 1.5° C level
and strengthening the global res-
ponse to the threat of climate
change, sustainable development,
and e�orts to eradicate poverty.
This was rea�rmed in the Confe-
rence of Parties (COP) 26 at Glas-
gow in 2021.

‘No poverty’ and ‘Zero hunger’
are the �rst and second SDGs. Ac-
cording to NITI Aayog (2020-21),
out of 100 points set for the grade
of Achiever, India scored 60 (Per-
former grade, score 50-64) for no
poverty and 47 (Aspirant grade,
score 0-49) for zero hunger, with
wide State-level variations. India’s
score in the SDGs of 8, 9, and 12
(‘Decent work and economic
growth’; ‘Industry, Innovation and
Infrastructure’ and ‘Responsible
Consumption and Production’,
respectively) — considered for
working out planetary pressure —
are 61 (performer), 55 (performer)
and 74 (front runner), respectively. 

Better awareness now
There are wide gaps in managing
the environment. The Chipko
movement (1973) in Uttarakhand
and the Silent Valley movement
(the late 1970s) in Kerala are two of
the most well-known modern-day
people’s movements for environ-
mental protection in India that in-
spired several other environmen-
tal movements during the last �ve
decades. Subsequently, there is
now widespread awareness about
the environment and several in-
itiatives both at the level of the go-
vernment and the community.

However, standalone environ-
mental safeguarding actions are
not su�cient to navigate the An-
thropocene (the “uno�cial unit of
geologic time to describe the most
recent period in earth’s history

when human activity started to
have a signi�cant impact on the
planet’s climate and ecosystems”).
It is now well established that
there are interdependencies of
earth system processes including
social processes, and their rela-
tionships are non-linear and dia-
lectic. Therefore, the central chal-
lenge is to nest human
development including social and
economic systems into the ecosys-
tem, and biosphere building on a
systematic approach to nature-
based solutions that put people at
the core. 

Local level involvement
It is now essential to consider peo-
ple and the planet as being a part
of an interconnected social-eco-
logical system. Social and environ-
mental problems cannot be ad-
dressed in isolation anymore; an
integrated perspective is neces-
sary. This can be conceived and
addressed at the local level, for
which India has constitutional
provisions in the form of the 73rd
and 74th Amendments. 

The remarkable advances in
earth system science and sustaina-
bility research along with enabling
technology of remote sensing and
geographic information system
have helped to document and ex-
plain the impact of human activi-
ties at the ground level and stimu-
late new interdisciplinary work
encompassing the natural and so-
cial sciences. They also provide in-
sights into how to mitigate these
impacts and improve life. What is
required is a reorientation of the
planning process, adoption of a
decentralised approach, a plan for
proper institutional arrange-
ments, and steps to enable politi-
cal decisions.

Srikumar Chattopadhyay is a geographer,
Indian Council of Social Science Research
(ICSSR) National Fellow at the Gulati
Institute of Finance and Taxation (GIFT),
and author of the recently published book,
‘Geography of Kerala’

Treating the planet well can aid progress 
An integrated perspective is necessary as social and environmental problems cannot be addressed in isolation anymore
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General Studies Paper I

A
History of Indian culture will cover the salient aspects of art forms, literature and architecture from
ancient to modern times;

B
Modern Indian history from about the middle of the eighteenth century until the present-significant
events, personalities, issues;

C
Freedom struggle-its various stages and important contributors / contributions from different parts of
the country;

D Post-independence consolidation and reorganization within the country;

E
History of the world will include events from 18th century such as industrial revolution, world wars,
re-drawal of national boundaries, colonization, decolonization,

F
Political philosophies like communism, capitalism, socialism etc.-their forms and effect on the
society

G Salient features of Indian Society, Diversity of India;

H Effects of globalization on Indian society;

I Role of women and women’s organization;

J Social empowerment, communalism, regionalism & secularism

K Salient features of world’s physical geography;

L
Geographical features and their location- changes in critical geographical features (including water
bodies and ice-caps) and in flora and fauna and the effects of such changes;

M Important Geophysical phenomena such as earthquakes, Tsunami, Volcanic activity, cyclone etc.

N
Distribution of key natural resources across the world (including South Asia and the Indian
subcontinent);

O
Factors responsible for the location of primary, secondary, and tertiary sector industries in various
parts of the world (including India);

P Population and associated issues;

Q Urbanization, their problems and their remedies

  

General Studies Paper II
A India and its neighbourhood- relations;

B Important International institutions, agencies and fora- their structure, mandate;
C Effect of policies and politics of developed and developing countries on India’s interests;

D
Bilateral, regional and global groupings and agreements involving India and/or affecting India’s
interests.

E
Indian Constitution, historical underpinnings, evolution, features, amendments, significant provisions
and basic structure;

F Comparison of the Indian Constitutional scheme with other countries;

G
Functions and responsibilities of the Union and the States, issues and challenges pertaining to the
federal structure, devolution of powers and finances up to local levels and challenges therein;
Inclusive growth and issues arising from it;

H
Parliament and State Legislatures - structure, functioning, conduct of business, powers & privileges
and issues arising out of these;

I
Structure, organization and functioning of the executive and the judiciary, Ministries and
Departments;
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J Separation of powers between various organs dispute redressal mechanisms and institutions;

K
Appointment to various Constitutional posts, powers, functions and responsibilities of various
Constitutional bodies;

L Statutory, regulatory and various quasi-judicial bodies;

M
Mechanisms, laws, institutions and bodies constituted for the protection and betterment of these
vulnerable sections;

N Salient features of the Representation of People’s Act;

O
Important aspects of governance, transparency and accountability, e-governance- applications,
models, successes, limitations, and potential;

P Citizens charters, transparency & accountability and institutional and other measures;

Q Issues relating to poverty and hunger,

R
Welfare schemes for vulnerable sections of the population by the Centre and States, Performance
of these schemes;

S
Issues relating to development and management of social sector / services relating to education
and human resources;

T Issues relating to development and management of social sector / services relating to health

  
General Studies Paper III

A
Indian Economy and issues relating to planning, mobilization of resources, growth, development
and employment;

B
Effects of liberalization on the economy, changes in industrial policy and their effects on industrial
growth;

C Inclusive growth and issues arising from it;

D Infrastructure Energy, Ports, Roads, Airports, Railways etc. Government budgeting;

E Land reforms in India

F
Major crops, cropping patterns in various parts of the country, different types of irrigation and
irrigation systems;

G Storage, transport and marketing of agricultural produce and issues and related constraints;
H e-technology in the aid of farmers; Technology Missions; Economics of Animal-Rearing.

I
Issues of buffer stocks and food security, Public Distribution System- objectives, functioning,
limitations, revamping;

J
Food processing and related industries in India – scope and significance, location, upstream and
downstream requirements, supply chain management;

K Issues related to direct and indirect farm subsidies and minimum support prices

L Awareness in the fields of IT, Space, Computers, robotics, nano-technology, bio-technology;

M Indigenization of technology and developing new technology;
N Developments and their applications and effects in everyday life;
O Issues relating to intellectual property rights

P Conservation, environmental pollution and degradation, environmental impact assessment

Q Disaster and disaster management

R
Challenges to internal security through communication networks, role of media and social
networking sites in internal security challenges, basics of cyber security;

S Money-laundering and its prevention;



C O U R T E S Y  T H E  H I N D U

DAILY    NEWS    ANALYSIS

T Various forces and their mandate;

U Security challenges and their management in border areas;

V Linkages of organized crime with terrorism;

W Role of external state and non-state actors in creating challenges to internal security;

X Linkages between development and spread of extremism.

  
General Studies Paper IV

A Ethics and Human Interface: Essence, determinants and consequences of Ethics in human actions;
B Dimensions of ethics;

C
Ethics in private and public relationships. Human Values - lessons from the lives and teachings of
great leaders, reformers and administrators;

D Role of family, society and educational institutions in inculcating values.
E Attitude: Content, structure, function; its influence and relation with thought and behaviour;
F Moral and political attitudes;
G Social influence and persuasion.

H
Aptitude and foundational values for Civil Service , integrity, impartiality and non-partisanship,
objectivity, dedication to public service, empathy, tolerance and compassion towards the weaker
sections.

I Emotional intelligence-concepts, and their utilities and application in administration and governance.
J Contributions of moral thinkers and philosophers from India and world.
K Public/Civil service values and Ethics in Public administration: Status and problems;
L Ethical concerns and dilemmas in government and private institutions;
M Laws, rules, regulations and conscience as
N sources of ethical guidance;

O
Accountability and ethical governance; strengthening of ethical and moral values in governance;
ethical issues in international relations and funding;

P Corporate governance.
Q Probity in Governance: Concept of public service;
R Philosophical basis of governance and probity;

S
Information sharing and transparency in government, Right to Information, Codes of Ethics, Codes
of Conduct, Citizen’s Charters, Work culture, Quality of service delivery, Utilization of public funds,
challenges of corruption.

T Case Studies on above issues.


